5 LIB 
5.7 Bulletin of Business Rasearch 


Published Monthly by THE BUREAU OF BUSINESS RES 
®@ College of Commerce and Administration, The Ohio Sta 


Volume XXXV, Number 5 


RAR Y 


CH JUL1 2 1960 
University 


MAY, 1960 Subscription, $2 per Year 


The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending May 21 
was down fractionally from the previous 4 weeks and was 
1 per cent below the corresponding period in 1959, but for 
the first 4 months of the year was 4 per cent above last 
year according to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
up 5 per cent from the previous 4 weeks but were 6 per 
cent below the corresponding period of last year, and for 
the first 4 months of the year were 2 per cent below last 
year. 

Total Personal Income was up 1 per cent in April from 
March, 5 per cent from April 1959, and for the first 4 
months of the year was 6 per cent above last year. 

Bank Debits outside New York City were down 3 per 
cent in April from March but were 2 per cent above April 
1959, and for the first 4 months of the year were 6 per 
cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was down 1 per cent in April from 
March but was 2 per cent above April 1959, and for the 
first 4 months of the year was 6 per cent above last year. 

Steel Production in April was down 13 per cent from 
March and from April 1959, but for the first 4 months of 
the year was 6 per cent above last year. For the 4-week 
period ending May 21 production was down 10 per cent 
from the previous 4 weeks and 19 per cent from the cor- 
responding period in 1959. The steel industry operated at 
80 per cent of theoretical capacity in April. 

Bituminous Coal Production was down 11 per cent in 
April from March and 1 per cent from April 1959, but 
for the first 4 months of the year was 3 per cent above 
last year. 

Retail Sales in April were up 10 per cent from March 
and 9 per cent from April 1959, and for the first 4 months 
of the year were 4 per cent above last year. 


Department Store Sales were up 28 per cent in April 
(Continued on Page 2) 


IN OHIO 

Personal Income was up 1 per cent in April from March, 
4 per cent from April 1959, and 6 per cent from the first 
4 months of the year. 

Bank Debits in 16 cities were down 3 per cent in April 
from March but were fractionally above April 1959, and 
for the first 4 months of the year were 7 per cent above 
last year. 

Agricultural Income in April was up 6 per cent from 
March and 10 per cent from April 1959, and for the first 
4 months of the year was 6 per cent above last year. 

Bituminous Coal Production in April was up 22 per cent 
from March but was 2 per cent below April 1959, and for 
the first 4 months of the year was 6 per cent below last 
year. 

Retail Sales were up 10 per cent in April from March, 8 
per cent from April 1959, and 4 per cent for the first 4 
months of the year. 

Department Store Sales were up 20 per cent in April 
from March, 17 per cent from April 1959, and 4 per cent 
for the first 4 months of the year. 

New Passenger Automobile Registrations in 50 counties 
were up 3 per cent in April from March, 13 per cent from 
April 1959, and 10 per cent for the first 4 months of the 
year. 

New Truck Registrations in 49 counties were down 11 
per cent in April from March but were 5 per cent above 
April 1959, and for the first 4 months of the year were 14 
per cent above last year. 

Used Car Registrations in 39 counties were down 11 
per cent in April from March and 3 per cent from April 
1959, and for the first 4 months of the year were only 1 
per cent above last year. 

Construction Activity as measured by the value of con- 
tracts awarded was up 17 per cent in April from March 
but was down 12 per cent from April 1959, and for the 
first 4 months of the year was 9 per cent below last year. 


Potential Economic Growth, Ohio and the United States: 
lll. PERSONAL INCOME AND GROSS NATIONAL PRODUCT 


Projections of another basic measure of the Ohio econ- 
omy—Ohio personal income—are presented in this third 
article in this series. For comparison, and to supply some 
of the data on which one of the sets of Ohio projections 
is based, projections of United States personal income and 
United States gross national product are also presented. 
(No estimation of a figure corresponding to “gross na- 
tional product” has ever been essayed for any state and 
no such data are available for Ohio.) 

Two different methods were used to develop the pro- 
jections of Ohio personal income shown in the accompany- 
ing table and chart. 


Extrapolation Method 


The first method employs only Ohio data. It begins with 
the deflation of aggregate Ohio personal income (line 1 


in the table on page 8) and the expression of the figures 
in dollars of constant purchasing power—in this case, in 
1959 dollars (line 2). (The deflator used is the U. S. con- 
sumer price index.) The deflated aggregate data were 
then divided by the annual Ohio population estimates of 
the U. S. Bureau of Census to obtain per capita income, in 
1959 dollars, (line 6). 

A least squares linear trend line was then fitted to the 
per capita figures (figures for each year, 1929 through 
1958 were used in this computation), and projected Ohio 
per capita income for 1960, 1965, and 1970 was computed 
from the trend equation (line 7). That is, the annual in- 
crement of increase in Ohio per capita income (in 1959 
dollars) averaged $50.35 over the period 1929-1958, and 
this increment was extrapolated to 1960, 1965 and 1970. 


The projected per capita incomes for 1960, 1965 and 
(Continued on page 8) - 


Entered as second class matter March 8, 1926, at the Post Office at Colum 4 
Acceptance for mailing at special rate of postage s bus, Ohio, under the Act 


of August 24, 1912. 
March 3, 1926. 


provided for in section 1103, Act of October 3, 1917, authorized 


() 

te 

a 

4 | 


2 Bulletin of Business Research 


IN THE UNITED STATES 

(Continued from Page 1) 
from March, 15 per cent from April 1959, and 3 per 
cent from the first 4 months of the year. 

Construction Activity as measured by the value of 
contracts awarded was up 6 per cent in April from 
March but was 11 per cent below April 1959, and for 
the first 4 months of the year was 7 per cent below 
last year. 

Commodity Prices at Wholesale were unchanged in 
April from March and from April 1959, and for the 
first 4 months of the year were substantially un- 
changed from last year. 

Retail Food Prices were up 2 per cent in April 
from March and from April 1959, but for the first 4 
months of the year were down fractionally from 
last year. 

Total Nonagricultural Employment in April was 
up 2 per cent from March and 8 per cent from April 
1959, and for the first 4 months of the year was 3 
per cent above last year. 


FOOTNOTES FOR BULLETIN TABLES 


+ Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month; bData not available; ¢Only 
percentage of change available; 4A djusted for seasonal changes; 
¢*Bureau of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; “Includes additions, 
alterations and repairs along with tial and non 
tial; Fewer than 3 firms reporting; ™ Does A include benefits 
or claimants under the temporary Ohio law; — *Re- 
vised; * Weighted; *Less than 0.5%; ¥More than 1,000% increase. 


Primary Sources: 


BR ne from original data collected by the Bureau of Busi- 
rch from: *Ohio Dyers and Cleaners; *County Clerks 
of C Courts; *Local Power and Light Companies. 

Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. of 
Commerce. 

Computed by the Bureau of Business Research from data of: 
5Board of Governors of the Federal Reserve System; and from 
sample data supplied by: *Life ae Agency Management 
Association; *Federal Power Commission; *F. W. rpora- 


tion; "Division of Research and Statistics of the Ohio Baees 
of Unemployment Compensation, — in cooperation with 
the Bureau of Labor Statistics, U. S. Dept. of Labor; “Bureau 
of Labor Statistics, U. S. Dept. of Labor. 

Other data sources: “New York Times; ete of 
American Railroads; “Dun and Bradstreet, Inc.; “U. Dept. 
of Commerce; *U. s. Dept. of Agriculture; American and 
Steel Institute; “Commercial and Financial Chronicle; “Bureau 
of Labor Statistics, U. 8S. Dept. of Labor; 19Federal Reserve 
Board; ®Federal Power Commission; “Bureau of Mines, U. S. 
Dept. of the Interior; “National Machine Tool Builders’ Associa- 
tion; =F. W. Dodge Corporation; “Standard and Poor’s Corpora- 
tion; ™Dept. of Agricultural Economics, 0.S.U.; *Division of 
Research and Statistics of the Ohio Bureau of Unemployment 
Compensation; *"Steel. 
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General Business 
Totals or A Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity™ 56-21-60...Comp. Norm. 219 219 — x — 1 + 4 
Fght. Carloadings™ 5-21-60.....Thous. 2,562 244 +656 -— 6 2 
Comm. Failures"® 5-21-60..... Number 1,269 1,280 — 1 +14 + 3 
Steel Prod. ae 4.2" Wkly.MTons 2,120 2,352 —10 —19 + 2 
Income (Seas. Adj., at 3 
Total Personal Income™:¢, Bil. Dol. 397 394 + 1+6 + 6 
Salaries, Wages ” 271 29 + 7 
Nonagricultural Income™-¢.. ” 382 330 +1 +6 + 6 
«Bank (Excel. N.Y.C. 1947-49 220 226— 3 + 2 + 6 
Life Ins. 344 3665 6 — 2 — 1 
Steel Ind. Oper. “Rate 80 92 —114 + 56 
Employment and Payrolls18 
*No. Employed—Mfg.......... 1947-49 100 101 — 1 +1 + 8 
¢Payrolls—Manufacturing ...... 169 173—-2+t1 + 6 
Total queeees (Nonagric.) .. -Thous. 60,765 69,7022 + 2 +3 + 8 
Total Unemployment ......... 3,660 42066 +1 — 9 
Production 
eIndustrial Prod.” ............1947-49 166 1467 — 1 + 2 + 6 
Electric Power Prod.™....Mil. K. po 68,717 64,301 — 9 + 5 + 8 
Bitum. Coal Prod.**.......Thous. T 34,685 38,860 -—1l11 — 1 + 8 
Steel Prod.” 142 143 —13 —13 + 6 
Pig Iron Prod.” .........Thous. T 6,760 7,714 —12 — 8 + 9 
Machine Tools—Shipments™ Mil. vol 55.35 64.50 — 14 + 23 + 38 
Machine Tools—New Orders® ” 51.65 6195 —17 — 38 +21 
Construction (Value of Contracts—48 States)23 
266 232 + 6 —11 — 7 
hous. Dol. 3, 348,362 3,028,442 + 11 —ll — 8 
1,476,875 1,286,239 +15 —19 —14 
* 1,040,577 1,061,028 — 2 —12 — x 
830,910 681,175 +22 +11 — 4 
Mil. Dol. 19,231 17,468 +10 + 9 + 4 
Prices18 
Wholesale Commodity Prices . .1947-49 120 120 0 0 0 
Retail Food Prices ........... ™ 120 118 +2 +2 — =: 


and Finance 


Member bank data* are for 357 banks through June 1959; 368 banks thereafter. 


May 18 | May 20 | May 21 | CHANGE 
ITEM 0 1959 88 
orindes | SNew | Month | Year 
Base Period _Basis Basis | Basis | Amt.  PerCt. 
Federal Reserve Banks” 
U.S. Govt. Securities... .Mil. 25,713 25,905 23,948 + 248 — 1 
Member Bank Borrowings = — 134 — 29 
Member —Leading Cities’ 
* 69,173 62,732 53,590 + 17 + 10 
Bus. & vcs” 7 32,141 b b + 263 
Brok. & Other | Sec. Lnn” ” 2,937 3,625 3,369 — 418 — 19 
Fin. Cos., * 5,924 b b b 
Real Estate 12,565 11,950 8,800 — 12 + 5 
17,064 b + 154 b 
eTotal Investments ......" ” 35,136 41,806 39,774 — 741 — 16 
*U.S. Govt. Obligations..." ” 25,790 31,549 30,856 — 397 — 18 
58,040 60,454 54,671 — 3,245 — 4 
31,894 32,524 27,634 + 239 — 2 
Money” 
Money in Circulation....” ” 31,707 31,454 30,755 — 21 + #1 
Monetary Gold 19,358 20,188 21,748 — 27 — 4 
Security Markets™ 
Stock Prices—426 Ind. 1941-43= 10 59.1 62.2 46.3 0o— 656 
26 Rails 30.1 35.9 24.7 — O38 — 16 
— 60 Util. 45.7 44.5 36.6 — + 8 
Bond Yield—Corp. 
Al+ (Highest grade) ......% 4.467 4.381 3.607 + 0.010 + 2 


* Indicates series charted (page 2). 


Lge 
. 
. Ref 
| eD 


Ohio Reference Data — 


CHANGE FRoM 
Last 
ITEM Apr. | Mar. |Monta| 
1960 1960 
Apr. Apr. 4 
1960 1960 mos. 
Unit from | from 1960 
or Index ® Mar. Apr. | from 
Base Period 1960 1959 1959 
General Business 
%o % 
Per. Income® Mil.$-Seas. Adj. An. Rate 23, 22,020 +1 +4 + 6 
eBank Debits®.* (16 cities) 1947-49 215 F 
Commercial Failures’ .......Number 80 73 +10 #+ 56 
Commercial Linbilities™ .-Thous. Dol. 3,824 3,764 + 2 +60 + 41 
Life Ins. Sales*......... eevee LI47—49 337 351 — 4 + 5 + 6 
Agr. Income®™—Total ........1935-39 296 279 + 6 + 10 + 6 
334 318 +5 — 2 — 8 
265 25 + 4++4 + 8 
43C 427 + 1 +36 + 36 
Poultry and Eggs... on! 160 132 +21 +36 — 8 
eElectric Power Production?! 254 2744 — 7 +4 + i7 
Bit. Coal Production™....Thous. Tons 2,977 2448 +22 — 2 — 6 
Construction (Value of Contracts)8 
(Seas. Adj.) .. 1947-49 412 353 + 17 —12 — 9 
Tota 419 325 +29 —12 —10 
613 379 62 22 —19 
Nonresidential* 296 2388 +3 7 — 7 
Public Works & ‘Utilities? 355 313 +138 +23 + 18 
Distribution 
Retail Sales‘: 
All Lines¥ (1,393)4 ........ 1947-49 153 139 +10 + 8 + 4 
All Lines¥:4 (1,393) ....... 3A 158 145 + 9 + 6 + 4 
All Lines¥:? (1,393) ....... xd c c + 14 + 8 + 38 
Wend 171 170 + 1 + 6 + 4 
Apparel (125) .......... mg 118 86 + 38 ++ 29 + 8 
Furniture (122) ......... 93 + — x 
Bldg. Mat. & Hdwe. (259) 147 94 2 — 
eDept. Store Sales (39)... i 127 105 +20 +417 + 4 
Dry Cleaners’ Sales! (32)..... eh 145 lll +3830 +13 + 1 
Pass. Car Reg., New? (50 cos.) = 203 197 + 3 + 13 + 10 
Truck Reg., New? (49 2,772 3,115 —1l1 + 5 +14 
Used Car (39 cos.) . 94,640 105,966 —11 — 38 + 1 
Placements, Unemployment and Sere Compensation26 
“Insured Unemp.” (Claimants)™ No. 110,190 113,737 — 38 +54 + 9 
Placements by O.S.E.S........... " 27,785 16,056 +73 — 8 — 6 
Registered for Work with O.S.E.S. "” 166,463 171,924 — 3 +18 — 5 
Total Benefit Payments™..Thous. Dol. 16,287 18,596 —12 +95 + 39 
Av. Receiving Benefits Wkiy.™....No. 97,3896 99,868 — 2 + 61 + 6 
Wkly. Benefits per Recipient......Dol. 40.97 41.01 — x +26 + 23 
Unemp. Comp. Fund........Mil. Dol. 358 360 — 1 — 5 b 
Employment, Pay Rolls and Hours Worked 
Number Employed?®: 
Total” (4,370)* 1947-49 98 98 + x + 1 + 3 
eManufacturing’ (2,313) ..... 96 —2+x +4 
eTrade, Serv., & Utils. 109 107 +2 +4+ 2 + 2 
eConstruction (700) .......... 56 
Payrolls®: 
(4370) 174 1744 x + 1 + 6 
eManufacturing’ (2,313) ..... 180 + 7 
*Trade, Serv., & Utils. 304)” 179 16 +2 +4 + 
¢Construction 109 80 +3 +7 + 9 
(2,305)... ” 97 100 — 3 — 3 + 8 
Wage Earner Mfg.” 
Av. Hours Worked Wkly....Number 39.7 40.3 1—3 — x 


Banking (4th Federal Reserve District)19 


Member bank data* are for 17 banks through June 1959; 26 banks thereafter. 


May 18 | May20 | May 21 | Cuance From 
ITEM 1960 | 1959 
Unit sNew | | | month | 
Basis Basis Basis 
ner 
5. vt. urities 2 tx 177 2,242,765 2,119,574 +21,683 — 2 
Member Bank Borrowings ” 13,770 13,720 2,675 — §, 
Member Banks*—4th District 
Total 5,154 b 3,460 + 41 b 
Bus. & Agr. Loans....” ” 2,061 b b + 32 b 
Brok. & Other Sec. Lns. a 260 317 248 — 24 — 18 
Fin. Cos., ete., Loans...” ” 414 b b + 37 b 
Real Estate Loans....” ” 1,293 1,271 794 0+ 2 
Other 1,217 b = 4 b 
*Total Investments ......” ” 3,233 3,678 2,993 — 10 — 12 
U.S. Govt. Obligations... ve coe 2,352 2,836 2,368 — 22 —17 
Demand Deposits ......." ” 4,595 4,843 4,032 — 320 — 5 
3,013 2,919 1,965 + 1+ 38 


* Indicates series charted (page 3, 4 or 5). 


For sources and footnotes, see page 2. 
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May, 1960 @ 
usiness In 10 
OHIO EMPLOYEE GROSS EARNINGS?® 195! 1953 1955 1957 1959 1960 
AREA Apr. 1960? Mar. 1960" 
(County or Metropolitan) ‘Weekly Hourly Weekly Hourly EMPLOYMENT AND PAYROLLS  (1947-1949*/00) 
102.98 2.68 108.74 2.66 175 NS 175 
Cincinnati? (306)* ......... 95.05 2.40 96.51 2.39 Wad \ 
Cincinnati Met. Area®™® ... 93.81 2.37 96.3! 2.39 180 150 
Cleveland® (561) ........... 107.95 2.70 111.51 2.70 Ww 
Cleveland Met. Area™® 106.19 2.66 109.48 2.67 
Columbus™ 98.18 2.44 99.14 2.45 125 125 
Dayton® (186) 112.02 2.79 118.11 2.79 tind 
Dayton Met. Area™® ...... 109.75 2.70 110.57 2.71 
Toledo™ 100.52 2.61 105.16 2.68 100 100 
Youngstown Met. Area™® 117.00 2.99 116.67 2.98 75 NUMBER EMPLOYED | 
All Other Counties® (814)... 103.93 2.58 103.62 2.57 gaz 
Total Ohio” ............. 1 2.59 104.67 2.60 PRODUCTION AND CONSTRUCTION|* 
Serv., and Utils.°™ : 475 ter 475 
Akron (72) 1.90 74.40 1.92 
1.99 80.9 2.02 | 
Cincinnati (139) 1.90 69.87 1.91 450 
lumbus le 
Dayton (55) .............. 2:05 81.68 2.06 425 425 
Youngstown (43) 70.76 1.87 70.21 1.89 400 & 
All Other Counties (297)... 89.22 2.22 89.21 2.22 
Total Ohio (1,040)....... 79.28 2.18 718.82 2.20 
Construction” : 375 375 
ron™, 125.65 8.44 126.19 3.42 
128.68 3846 116.41 
124.75 8.26 111.21 3.33 350 = 
Cincinnati Met. Area®*®.... 127.25 3.31 111.77 3.36 1 W 
Cleveland® (156) ........... 133.97 3.66 183.65 3.66 325 z 2 325 
Cleveland Met. Area™® |... 185.16 3.70 183.73 3.69 
Columbus® 120.87 3.22 112.36 3.27 | 
Dayton® (42) ..........008. 123.01 3.32 116.84 3.44 300 
Dayton. Met. Area®™® 123.18 3.32 115.64 3.42 
182.82 3.57 124.54 8.57 ] 
Scamaele ee 147.54 3.68 127.68 3.56 275 CONTRACT. 275 
Youngstown Met. Area™® 133.02 3.60 128.82 3.54 S| 
All Other Counties® (93)... 120.36 3.26 110.30 3.81 (Seasonally Adjusted) 
Total Ohio” ............ 128.99 3.45 121.65 38.49 250 250 
All Industries. : 
85.95 2.25 86.12 2.24 | 
Cleveland (932) . 101.12 2.57 108.08 2.57 200 nM 200 
lumb te 88. 2.23 88.0 2.22 
Dayton (221) 102.84 2.57 102.86 2.58 
96.16 2.50 98.35 2.51 175 175 
Youngstown (115) ........ 103.70 2.70 108.05 2.69 | 
All Other Counties (1,204).: 99.88 2.50 99.08 2.48 150 
Total Ohio (4,122)....... 93.91 2.44 94.338 2.45 150 TAT 
production workers in manufacturing and nonsuper- ELECTRIC 125 
employees in other categories. 25 "y ¥ POWER 
included in metropolitan areas are Cincinnati: Ham- 
ilton, Kenton (Ky.), and Campbell (Ky.); Cleveland: Cuya- 100 - a 100 
Lake; Dayton: Greene, Miami, Youngs- 
: For industry data Labor DISTRIBUTION 
Market Information, Division of Research and Statistics, Ohio 250 TITTT}TT] 25° 
Bureau of Unemployment Compensation. | | \ 
NEW AUTOMOBILE TITLES FILED? 
EIGHT MAJOR OHIO COUNTIES 200 200 
Per Cent Change Per- 175 
A A A = 
pr. ar. pr. pr. age 
MAKE OF CAR 1960 1960 1960 1960 of — 150 
from from Total 
Mar. Apr. 4 mos. 125 
No. No 1960 1959 1960 125 
Chevrolet-Corvair 6,424 6,976 — 8 35 26 ae - | 
Corvair, 6 Cos.” 5 100 too 
Ford-Faleon ........ 5,324 65557 — 4 — 2 VV 
Faleon, 6 cos.) 1284 1,302 — 1 LU 75 
cos. 
Piymouth-Valiant 1,923 1,873 8 + 19 & MILLION RST TITTTTTT 4000 
1,016 910 12 DISTRICT MEMBER BANKS 
Oldsmobile ......... 1,506 1,393 8s — 8 6 3500) vw 
Rambler ............ 1,373 1,811 5 INVESTMENTS | 
Mercury 689 41 — 99 +29 8 * 
adi 439 4 —16 —2 2 2500 noe AL n 2500 
Volkswagen ........ 2 1 
—t1 — 9 1 
1 OBLIGATIONS 
Others—Foreign . 629 607 —2 1500 Series. 
25,599 25,487 + 1 +17 100 


© Hamilton and Stark not included. @ 


Cuyahoga, 
Lucas, and af Pus not included. “ Stark not included. 


For , see page 2. 
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Number Employed, Payrolls, and 


@ May, 1960 
95! 1953 1955 1957 1959 1960 
TOTAL MANUFACTURING (1947-1949100) 
125 <MAN-HOURS 
75 
CHEMICALS 
ITT TT] 200 
4 175 
150 ALY 150 
es 
75 | | 
FOOD PRODUCTS 
TTT TTT TTT TT] 200 
175 
150 A A 
PAYROLLS 
A 125 
ADA ACA 
100 A 100 
75 |__NUMBER EMPLOYED Tilt litt as 
nal PAYROLLS mn TTT TT) 128 
A 
75 
175 
| / 
190 7 150 
125 125 
METAL PRODUCTS 
200 AQT TITTT 200 
wo | L 
125 VA. 125 
UMEER EMAOVED 
100 
75 ine \ mr LULL 
PAPER AND PRINTING W ma 
200 
175 175 
150 
125 125 
100 EMPLOYED ~~ JULI 
1981 1953 1955 1957 1959 1960 


Manufacturing Employment was down 2 per cent in in A 
April from March but was fractionally above April 1959, but 
and for the first 4 months of the year was 4 per cent above | the: 
last year. Only 4 of the 11 major industry groups reported | T 
increases in April from March and from April 1959, but cent 
7 of the groups reported increases for the first 4 months first 
of the year. Pay: 

Manufacturing Payrolls were down 3 per cent in April per 
from March and 1 per cent from April 1959, but for the year 
first 4 months of the year were 7 per cent above last year. Apr 
Only 3 of the 11 industry groups reported increases in Apr 
April from March and 4 groups, increases from April per. 
1959, but all but one group—miscellaneous manufacturing | C 
—reported increases for the first 4 months of the year. fron 

Man-Hours Worked in Manufacturing were down 3 per the 
cent in April from March and from April 1959, but for the yeal 
first 4 months of the year were 3 per cent above last year. 9 pe 
Only 3 of the 11 major industry groups reported increases cent 

NuMBER EMPLOYED” i 
INDEX 
1947-49=100 Cmancs 41-49= 
INDUSTRIAL GROUP Apr. | Apr: 4 
Apr. | Mar. | 1960 | 1960 | mos. ber. Y 
1960 | 1960 | from 1960 1 
r. | Apr. | from 
o «wm | 1960 | 1959 | 1959 
All Manufacturing’ (2,313 96 9g — 2 +x. t 4718 
Chemicals (137) 94 2 +8 +1 + 178 1 
Food Products (246) 85 sos +x — 8 — 4 1 
Miscellaneous (194).......... 81 81 + 1—4 — 1 
Lumber Products (82).......... 61 60 +1 — 25904 1 
Furniture (35).............. 6 6 —2 — 9 — 1 
Miscellaneous (47)........... 60 57 + 7 — x + 147/00 
Machinery (498) ............... 89 90 — 1+ 4 1 
Elec. Machinery, Apparatus 
and Supplies 89 91— 2 + 4 + 1 
Machine Tools (104)......... 89 BB 1 +16 + 16960 1 
Agricultural (12). 79 — 8 —14 — 1 
Special Machinery and 
Appliances (235).......... 91 91— 1+ 2 + 699 1 
Metal Products (555).......... 10 + 
Foundry Products and 
Drop Forgings (62)........ 100 10388 — 8 — 8 + 48s 2 
Pipes, Valves, and 
Plumbers’ Supplies (18) . 59 61 — 4 —17 — 189/06 1 
Screw Machine Products 
and Hardware (36)........ 73 79 — 7 — 8 + 2% 1 
Sheet Metal Work (92)....... s& 889 —4 +12 +8 1 
Steel Works and 
Rolling Mills (134)......... 18 18 —4—4+4+4 
Stoves and Furnaces (7)..... 58 60 — 3 +18 + 9 
Miscellaneous (206).......... —4 +1448 1 
Paper and Printing (237)...... 100 1009 +x +2 + 2 1 
Paper and Pulp (20)........., 94 — — 8 
Printing and Publish. (38)....]} 105 105 + x + 38 + 4 
Miscellaneous (179).......... 92 9 +x +83 + 8 1 
Rubber Products (73)..... 85 — 4+4+1 ++ 1 
Tires and Tubes (12)... 729 —1+2 
Miscellaneous (61)........... 107 15 — 6 —x + 8 ; 
Stone, Clay, and 
Glass Products (160)....... 86 se—-x — 2 + 2 
Brick ont 78 — 83 — 56 + 2 
99 10 —1+x + 4 
Vitreous and Semi-vitreous 
China and Pottery (26)....,) 72 7 —2 —1 +2 | 
Miscellaneous (65)........... 88 | 
Men’s Clothing (30).........4 80 so +1 +82 
iscellaneous (58)........... 712 — 2 
147 158 — 4 — 2 t 4 
Autos and Parts (70)........ 1711 178 — 4 + 5 12 ! 
Cars, Electric and 
Steam Railway b b b b b 
Miscellaneous (38)........... 156 41 

Total Trade, an 
Utilities 109 107 2 
120 119 1 t 3 3 
, Retail and Whisl. ( 902) . 90 87 3 2 1 

Transp. and Pub. Utils. cies). 105 105 x — 2 —f. 
Construction (700)............... 56 43 2—4— 2 
Mines and See 63 62 1 +2 + 8 


firms report man-hours. For sources and footnotes, see page 2. 


Indexs of number employed and of payrolls are based on employment 
of 845,893 persons in 4,122 firms. Figures in parentheses show —a 


5,375 
bl 
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in April from ae and only 2 a a eo 1951 1953 1955 1957 1959 1960 
, | but 7 groups repo increases for the firs months 0: a 
| the year from the same period last year. 173 
Trade, Service and Utilities Employment was up 2 per Al 
in April from March and from April 1959, and for the 150 
; first 4 months of the year was 2 per cent above last year. 125 WV 125 
Payrolls in April were up 2 per cent from March and 4 \/ VY 
l per cent from April 1959, and for the first 4 months of the 100 “I Vy) Fr 100 
year were 5 per cent above last year. Man-hours worked in 78 
| April were up 3 per cent from March and 2 per cent from snhenen EMPLO V 
April 1959, and for the first 4 months of the year were 1 50 i 1 = Litt 50 
| _ per cent above last year. STONE, CLAY, AND GLASS 
| Construction Employment was up 29 per cent in April '!75 175 
_ from March but was 4 per cent below April 1959, and for 150 vA MO JAN * we 
’ the first 4 months of the year was 2 per cent below last PAYROLLS P woe 
soyear. Payrolls for the first 4 months of the year were up 125 125 
. 9 per cent from last year, and man-hours worked, 1 per 1. Mw/ nes 
cent. 
TEXTILES 
47-49=100 Cuanes 1947-49= 100 Cuancs 125 la Z 
Apr. | Apr. 4 Apr. | Apr. 4 Aw 
, ber. Mar. | 1960 | 1960 | mos. || Apr. | Mar. | 1960 | 3969 | mos. 100 = \e/ 100 
) 1960 | from | from | 1960 || 1960 | 1960 | from | from | 1960 NUMBER “EMPLOYED mt | 
a Mar. | Apr. | from Mar. | Apr, | from 75 Om 
i» | 1960 | 1959 | 1959 | 1960 | | 1959 
50 Lititith 50 
x 
1 +8 +1 t 10 —3 +3 
+ 6 8 +83 +8 225 ens 
‘lie i <3 8 ta 
5 
150 — 8 +18 + 26 8 = 4 100 | | | LL 
+0 te TRADE, SERVICE, AND PUBLIC UTILITIES 
— 1 +3 + ma —~ $8 | 
3yi4 161 + 1 + 2 2 89 8 +1—8 — 8 175 175 
i196 —& 42 4 108 16 — 7 [PAYROLLS 28 
209 + 18 —é +1 100 
x +2 44 er 200 ITT] 200 
PAYROLLS 
18 07 113 — ‘eo 150 A 
2 178 89 87 3 2 1 
1 151 3 4 8 +4 8 1 100 7 
2 80 + 36 7 9 c ce +38 — 2 + 1 75 rs 75 
| | 50 
50 
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Business Conditions in 


AKRON 

Manufacturing figures dropped in April from 
March, but trade, service, and utilities figures and 
construction figures rose in April over March. Total 
employment in April was down 1 per cent from 
March, and total payrolls in April were down 4 per 
cent from March. Compared with April 1959, current 
employment was fractionally lower, and current pay- 
rolls were 4 per cent lower. Four-month totals in 
1960 were up in all categories except trade, service, 
and utilities employment. 

Retail sales were 14 per cent higher in April than 
in March and 4 per cent higher than in April a year 
ago. 

Industrial power consumption in April was down 
2 per cent from consumption in March, but was up 9 
per cent from consumption in April 1959. 


CANTON 

Construction employment and payrolls in April 
increased substantially from figures in March 1960 
and April 1959. April trade, service, and utilities fig- 
ures were also higher than in both earlier months 
compared, but manufacturing declines were large 
enough to pull total employment and payrolls below 
corresponding levels in March and year-ago April. 
All year-to-date totals but trade, service, and utili- 
ties employment showed gains over 1959 totals. 

April retail sales were up 14 per cent from March 
and 9 per cent from April 1959. 

Bank debits in April were 1 per cent higher than 
debits in March and 8 per cent higher than debits in 
April 1959. 


CINCINNATI 


Both total employment and total payrolls were 
1 per cent greater in April than in March. Current 
total employment was 2 per cent lower than year- 
ago April employment, and current total payrolls 
were 1 per cent lower than year-ago April payrolls. 
In the first 4 months of 1960, total employment 
gained fractionally over employment last year, and 
total payrolls gained 3 per cent over payrolls last 
year. 

Retail sales were 22 per cent higher in April than 
in March and 8 per cent higher than in April last 
year. 

April bank debits were 5 per cent lower than 
March debits, but were 1 per cent higher than April 
debits in 1959. 


CLEVELAND 

April total employment increased fractionally 
from employment in both March 1960 and April 1959, 
but April total payrolls decreased 2 per cent from 
payrolls in March and 1 per cent from payrolls in 
April 1959. All 4-month totals but trade, service, 
and utilities employment were higher in 1960 than 
in 1959. Gains were 2 per cent in total employment 
and 6 per cent in total payrolls. 

Retail sales in April were 10 per cent above sales 
in March and 11 per cent above sales in April last 
year. 

Bank debits were down 3 per cent in April from 
March, but were up 1 per cent from April 1959. 


| 
| 
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* Indicates series charted (page 6). For sources and footnotes, see page 2. 


CHANCE FROM 
| Last 
ITEM Apr. | Mar. |Montn| [AST YEAR 
1960 | 1960 | 
Apr. Apr. 4 
1960 | 1960 | mos. 
Unit | from from | 1960 
i or Index ” | (> | Mar. | Apr. from 
Base Period | 1960 1959 1959 
AKRON 
Number Employed®:*: Jo Jo % 

Total¥ (221) . 97 —- —x + 2 

Manufacturing 96 ) 87 99 — +4 

Trade, Serv., & Utils. *(90) a, pis 121 118 + 38 + 1— 1 

Construction’ 51 477 +9 — 6 + 9 

Payrolls®:*; Total® (221)* ....... 162 146s 4 — 4 + 7 
eManufacturing (96)* .......... 155 147 — 7 — +7 

Trade, Serv., & Utils. (90)* re 189 183 +3 + 656 + 5 

Construction ........ 98 2 +14 

Retail Sales':© +14+4+4 + 2 

\ Auto Titles Filed?.£: : New Cars.. [Number 2,665 2,703 — 1 +37 + 34 

New Trucks. 254 256 — 1 + 79 + 43 

*Bank Debits Index®-t.............1947-49 252 264 —- 5 — 4 + 2 
Commercial Number 4 — If — 2 

jabilities® ......Thous. Dol. 181 121 +50 +170 +182 

Indus. Power Consump. . 1947-49 169 1733 — 2 + 9 +19 

Value Bldg. Permits! ?; Total®.... 196 222 —28 — 8 

97 88 +10 —2 — 4 

CANTON 
Number Employed*:s: 

Manufacturing 83 88 56 — 4 + 4 
| rade, Serv., tils. 93 +6 +2 
| Construction 96 71 +35 +28 + 8 
| Payrolls®-€; Total™ (156)* m= 

eManufacturing (84)* ...... 158 149 — 6 — 7 + 7 
Trade, Serv., & Utils. (45)*.... yi 161 154 + 5 + 6 + 65 
Construction (27)* 167 112 +49 +36 + 21 

Retail % c c + 14 + 9 + 
Auto Titles Filed? &: New Cars.. -Number 1,690 1,604 + 656 + 34 + 31 
ew Trucks. 160 1466 — 4++6 + 8 
eBank Debits Index®-t.............1947-49 201 200 + 1 + 8 + ll 
Commercial Failures ........... Number 5 2 + 3t + + 2t 
Liabilities ......Thous. Dol. 247 13 + y +6533 +127 
Value Bidg. Permits*®-*: Total®. . 1947-49 116 138 — 16 +23 — 4 
84 74 + 14 + 63 + 92 
Nonresidential 200 316 — 37 + 2 —21 
CINCINNATI 

Number Employed®:£: 
1947-49 79 79 + 1 — 2 + x 
Manufacturing (307)* ......... ys 88 ss — 1-—-_38 — 1 
Trade, Serv., & Utils. (166)*... ” 68 + 
Construction (110)* ........... = 85 66 +29 — 8 — 9g 
Payrolls®:*; Total® (583)* ....... 144 143 + 8 

Manufacturing (307) ......... 160 146 3 — 3 3 
Trade, Serv., & Utils. (166)*... ” 111 109 + 1 + 5&6 6 
Construction (110) ........... 185 — CE 

% c +22 + 8 + 1 

Auto Titles Filed? S; New Cars.. -Number 3,516 3,925 —10 + 8 +10 

New Trucks. 77 354 —22 — 27 + 5 

Retail Food Price 120 118 + 2 + 2—x 

eBank Debits Index®-* ... 204 215 — 65 + 1 + 6 
Commercial Failures® .... . Number 5 6 — + 4 7t 

Liabilities’ PTT Thous. Dol. 271 491 —45 + y 680 

Value Bldg. Permits.t: Total”... 1947-49 185 77 +139 —37 + 12 

rene 192 76 +153 —48 — 7 

Nonresiden dential eccccescccccece 358 142 +152 — 16 + 40 

Steel Ind. Oper. Rate” 4 Wks. Av. %o ine 94 101 — +9 +20 

CLEVELAND 
Number Employed?:t: 

95 95 + x + x + 2 

Manufacturing (563)" ..... 96 97 — 1+2 + 

Construction (157)* ........... pe 75 6 +16 + 8 +12 

Payrolls®.*; Total® (1,002)* ...... 168 — 2 — 1 + 6 

*Manufacturing (563)" ......... 171 180 5 — 38 + 7 

Trade, Serv., & Utils. (282)*... at 169 167 + 1 + 1 + 3 

Retail ces % +10 +1 + 8 

Auto Titles Filed*-#: nd Cars.. -Number 8,985 8247 + 9 +19 +14 

New Trucks. 476 513 — 7 + 8 +21 

Retail Food Price Toad 116 113 + 2 

Bank Debits Index®t ............ 222 230 — 38 + 1 + 10 
Commercial Failures ...........Number 18 19 — If of + 3t 

Liabilities ......Thous. Dol. 918 410 +124 + 3 + 1 

Value Bldg. Permits: Total®. ...1947-49 231 107 +116 + 84 + 32 

202 10 +92 +70 + 32 

| Nonresidential .............. po 278 82 +239 +191 + 22 

| Steel Ind. Oper. Rate” 4 Wks. ‘Av. %o Cap. 86 100 —14 —11 + 7 


COLUMBUS 


Number Employed®:t: % % 
1947-49 105 10388 +383 + 2 4 
Manufacturing (125)* ......... 95 — 1 +6 + & 
Trade, Serv., & Utils. (122)*... ~ 121 118 + 3 + 4 + 5 
Construction (69)* ............ ss 62 41 +652 —29 — 27 

Payrolls®.®; Total® (316)* ....... ” 183 181 +41 +3 + 7 

*Manufacturing (125)* ......... 180 188 — 2+ 6 +10 
Trade, Serv., & Utils. (122)*.. 20 
73 4 +64 —27 — 23 

Retail % c +15 + 8 + 2 

Auto Titles Filed**; New Cars...Number 2,946 2,950 — x + 20 ll 
New Trucks. 217 244 — 2 9 

*Bank Debits Index®-t........ 1947-49 213 206 +3 — 6 — 1 
4 3 + 1t — It 0+ 
ilities*® ...... Thous. Dol. 522 17 + +944 + 17 

Value Bidg. Permits"®.t; Total®. . 1947-49 222 336 —34 —54 — 33 
Residential ........... 17% —25 — 33 
Nonresidential ..... 358 706 —49 + 4 — 81 

DAYTON 

Number Employed®-s: 

» SE 1947-49 87 86 + x + x t 1 
Manufacturing 90 + 2 2 

rade, Serv., Utils. (65)*. 87 
Construction (42)* ............ se 40 28 +42 —26 — 26 

Payrolls®:*; Total® (234)* ....... = 152 152 — x + 1 + 3 

«Manufacturing 155 148 2 + 4 
Trade, Serv., & Utils. (65)*,... sy 161 159 + 2 + 3 + 4 
Construction (42)* ............ = 4 +61 —25 — 24 

Auto Filed*s; New Cars...Number 2,549 2,503 + 2 — 1 ll 

we 182 — 8 + 10 + 6 

*Bank Debits Index®-t..... etbceeke 1947-49 226 240 — 6 + 83 + 8 

mmercia]l Failures ........... Number 4 — 2+ — + It 

= Liabilities ...... Thous. Dol. 28 171 —-84 —18 + 35 

a Power Consump. Index*-* ..1947-49 180 180 + x + 2 + 4 

alue Bldg. 322 7% +332 +44 +10 

= 72 30 +141 —47 — x 

Nonresidential ....... 948 147 +6541 +142 + 20 
TOLEDO 

Number Employed®-s: 

1947-49 77 41 + 3 
Manufacturing (129)* ......... . 76 s0 — 565 +1 + 8 
Trade, Serv., & Utils. (91)*.... ” 76 76 +1—i1 — 2 
Construction (57)* ............ rd 92 70 +31 —11 — 9 

Payrolls®-8; Total® (277)* ....... 132 1388 2— 1 t 6 
Manufacturing (129)* ......... 130 141— 8 — 8 10 
Trade, Serv., & Utils. (91)*.... ” 126 126 +41+4 +41 
Construction (57)" ............ ™ 177 127 +39 +2 — 1 

Retail Salest:© %o +12 +9 + 5 

Auto Titles Filed*-t: New Cars...Number 1,933 2,151 —10 + 6 +412 

New Trucks. ” 161 15 +4++4+4 + 3 

*Bank Debits Index®-t........ 1947-459 197 208 — 5 + 4 + 11 

Failures™ ........... umber 10 — 8tf — 4¢ — 8&f 

= Liabilities’? ...... Thous. Dol. 856 1,354 — 387 + 72 102 

Indus. Power Consump. Index*-* ..1947-49 207 218 — 56 + 1 6 

Value Bidg. Permits™-*; Total®.... ” 125 8& +42 + 8 + 5 

98 54 + 80 +106 + 8 
YOUNGSTOWN 

Number Employed*-s: 

1947-49 85 6 — 1 — 3 3 
Manufacturing 74 — 7 — 16 2 
Trade, Serv., Utils. 100 +1i+ + 
Construction (26)* ..... - 104 69 +650 +17 +10 

Payrolls*-*; Total® (122)* 189 1922 —- 2 — 8 + 4 
eManufacturing (47)* . ¥ 184 200 — 8 —17 + 2 
Construction (26)* ....... 238 «#61388 +77 =++656 + 39 

Retail Salest:® % +9 +12 +10 

Auto Titles Filed*-*: New Cars...Number 1,315 1,354 — 3 + 26 t 37 
New Trucks. ” 106 1388 —21 + 16 19 

*Bank Debits Index®-t........ o+e+ 1947-459 195 1389 + 383 — x + 10 
mmercial Failures ........... Number 1 + 1f + 2t + Sf 

Liabilities™ ...... Thous. Dol. 40 20 +100 + y 

Indus. Power Consump. Index*®:* ..1947-49 122 153 —20 —18 9 

Value Bldg. Permits™-*: Total®... . ret 292 190 +53 +24 —17 
357 338 + + 5 + 2 
Nonresidential 248 40 +519 +72 — 43 

Ind. Oper. Rate” “5 Wks. ‘Av. % Cop. 64 88 —2 —27 + 8 

© Indicates series charted (page 7). For sources and footnotes, see page 2. 


Last 
ITEM Apr. | Mar. |Montx| 
| 1906 | 100 
| | 1960 1960 | mos. | 
Unit | from from 1960 
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| the Chief Ohio Cities 
COLUMBUS 
Total employment in April was 3 per cent higher = — wee a wee 1960 
than employment in March and 2 per cent higher re " 
than employment in April last year. In the first 4 CUS olsen 260 
months of 1960, total employment gained 4 per cent UU 
over the year-ago figure. April total payrolls in- 240 240 
creased 1 per cent from March payrolls and 3 per 220 pm 
| cent from April payrolls in 1959. Year-to-date pay- 
rolls were 7 per cent higher than year-ago payrolls. 200 200 
Sales of 116 retailers were 15 per cent higher in 106 
April than in March and 8 per cent higher than in { 180 
April a year ago. 160 160 
Bank debits in April rose 3 per cent over debits in WN re 
March, but dropped 6 per cent below debits in April 140 ‘a " | A 140 
1968. 120 MANUFACTURING PAYROLLS 20 
DAYTON 100 100 
Only fractional changes occurred in the April-to- oo pa 
| March and April-to-April comparisons of total em- | wh wa 
ployment and in the April-to-March comparison of 240 +—f 7 240 
total payrolls. Compared with April last year, cur- 220 i‘ ‘ on 
rent total payrolls were 1 per cent higher. In the a Ww ' 
first 4 months of 1960, total employment increased 200 y“ WW — Vv. 200 
t 1 per cent and total payrolls increased 3 per cent hat Wy 
over corresponding totals in 1959. 180 } pa 180 
| April retail sales were 13 per cent greater than I Jon 
) March sales and 17 per cent greater than April sales pw 
7 last year. 140 read j 140 
Bank debits in April were 6 per cent below debits -.* ee Ll] 
in March, but were 3 per cent above debits in April 
TOLEDO 
TOLEDO 240 240 
April total employment declined 1 per cent from 220 220 
both March employment and year-ago April employ- 7 ese 
2 | ment, but year-to-date employment was 3 per cent ’ ‘ 
1 higher than year-ago employment. April total pay- 180 hailn aah 180 
rolls were down 2 per cent from March payrolls and is Nw v 
5 1 per cent from April payrolls last year. In the first 160 wt I r “ 160 
4 months of this year, payrolls totalled 6 per cent 140 Pe 140 
more than in 1959. \ 
Retail sales in April were 12 per cent greater than 120 , f 120 
aS sales in March and 9 per cent greater than sales in \ 
April last year. TURING PAYROLLS 
April industrial power consumption was 5 per cent 80 LUI 
: below March consumption, but was 1 per cent above YOUNGSTOWN 
April consumption a year ago. 260 TIP Ty 1 260 
240 240 
YOUNGSTOWN A 
x fe Manufacturing employment in April dropped 7 per 220 ‘\ 220 
e. | cent from employment in March, and manufacturing 200 A x AS 200 
23 payrolls in April dropped 8 per cent from payrolls / ft 
in March. These declines caused total employment 180 | MANUFACTURING PAYROLLS 
and payrolls in April to drop below March levels, 160 160 
& even though gains occurred in trade, service, and a . 44 
utilities and in construction. The same situation 140 5 || Na V 140 
prevailed in comparisons with April last year, but v 
for the first 4 months of the year gains occurred in 120 eum CEBTS = 
every category. 100 ss 
April retail sales increased 9 per cent over March 
sales and 12 per cent over April 1959 sales. 80 ss 
Industrial power consumption in April fell 20 per 60 | LUI go 
cent below March consumption and 18 per cent below : 
April consumption in 1959. 195! 1953 1955 1957 1959 
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1970 were multiplied by the projected population and the 
aggregate Ohio personal income projections, in 1959 dol- 
lars, obtained (line 3). 

Ratio Method 

Ohio personal income was also projected by a second 
method which uses the close and consistent relationship 
of Ohio and U. S. personal income (and U. S. GNP) to 
develop ratios which are then applied to projected U. S. 
personal income. 

The method begins with two careful projections of GNP 
to 1970—the “judgment model” level of the National Plan- 
ning Association (line 12) and the “potential” GNP cal- 
culated by James R. Knowles and Charles R. Norden Jr., 
of the staff of the Joint Economic Committee of the 
Congress of the United States (line 14). (All projections 
have been converted to 1959 dollars.) 

U. S. personal income in the period 1949 through 1959 
averaged 79.43 per cent of U. S. GNP, varying in a very 
small range from 78.04 per cent to 81.29 per cent. The 
average ratio was applied to the GNP projections to obtain 
projected U. S. personal income for 1960, 1965 and 1970 
(lines 17 and 18). Over the same period, 1949 through 
1959, Ohio personal income ranged from 5.63 to 6.01 per 
cent of U. S. personal income, and averaged 5.84 per cent. 
This average applied to the projected U.:S. personal in- 
come (in 1959 dollars) yields the second set of projected 
Ohio personal income figures (in 1959 dollars) shown on 
lines 4 and 5 of the table. (These aggregate projections 
were divided by projected Ohio population figures to ob- 
tain the second set of Ohio per capita personal income 
(in 1959 dollars) projections shown at lines 8 and 9 of 
the table.) 

Ohio Personal Income 

The two sets of projections of Ohio personal income, 
by two completely different methods, are remarkably 
close and consistent. Even by 1970 the projections range 
only from $36.7 billion to $37.2 billion. Whether this 
corroboration is evidence of the likely validity of the 


1 Illustrative Projections of the Population by State 1960, 1965, and 
1970, U. S.Bureau of the Census Bulletin D-25, No. 160, Series I. 


PROJECTED PERSONAL INCOME, OHIO AND UNITED STATES (Continued from page 1) 


OHIO PERSONAL INCOME, AND U.S. GROSS NATIONAL PRODUCT AND PERSONAL INCOME, 
1930-1955, AND PROJECTED, 1960, 1965, 


(Billions of Dollars except as noted) 


OHIO AND UNITED STATES PERSONAL INCOME, AND 
U.S. G.N.P., 1931-1959, AND PROTECTED 1960-1970 


U.S. OHIO 
BILLION BILLION 
(Retio Scale) DOLLARS 
800 
600 
300 
OHIO 
200 PERSONAL} 20 
income 
100 10 
6 
1930 35 40 45 50 55 60 65 1970 
GNP #2 


projections, or merely confirmation of parallel bias, can- 
not, of course, be said. 

Both sets of projections rest, of course, on the as- 
sumption that historical trends or relationships will con- 
tinue essentially unchanged into the future. There is of 
course no precise way of measuring the probabilities of 
the variables involved behaving in the future as we as- 
sume them to do. Nevertheless, some assumptions about 
the future economic levels have to be made as a guide to 
present policy, and the projections here developed are 
presented on the premise that one of the best approaches 
to the divination of the future is the measurement and 
projection of past and current trends, and relationships. 

On these projections, Ohio personal income will keep 
pace with U. S. gross national product (see chart); and 
Ohio income ten years hence will be half again as high 
as it is today. —James C. Yocum ° 


AND 1970 


Actual 
(Current Dollars or 1959 Dollars) 


Projected 
(1959 Dol.) 


Line 


1935 


1940 


1945 


1950 1955 


OHIO 
Personal Income, Current Dollars” 
Personal Income, 1959 Dollars™ 
Projected, per capita extrapolation x projected 
population™ 
Projected, Ohio/U.S. ratio, GNP #1 
Projected, Ohio/U.S. ratio, GNP #2 
Per Capita Personal Income, 1959 Dollars™ (Dol.) 
Projected, trend ¢ 
Projec’ hio/U.S. “GNP 1@ 
Projected, Onie/ ratio, GNP#2@ 
UNITED STATES 
10 Gross National Product, Current Dollars™ 
11 (#1) GNP, 1959 
12 roj jected, NPA mode!” level) 
(#2) “Potential” GNP, 1959 Dollars“ 
14 Projected, Joint Economic Committee“? 
15 Personal Income, Current Dollars” 
16 Personal Income, 1959 Dollars™ 
17 Projected, Personal Income/GNP ratio, GNP #1 
Projected, Personal Income/GNP ratio, GNP #2 


_ 1171 


91.1 
185.2 


214.1 


76.9 
134.2 


3.5 
7.5 


72.5 
172.2 
224.6 


60.2 
127. 


4.6 9.3 12.9 18.6 22.1 
9.6 15.1 15.6 20.2 22.1 
25.4 30.9 37.2 
24.5 29.9 37.3 
24.8 30.1 36.7 
1383 2186 1956 2254 2311 
2530 2782 3033 
2440 2688 3042 
2469 2714 2992 
100.6 213.6 284.6 397.5 479.5 
231.8 353.6 358.0 442.1 479.5 
527.8> 643.8 803.8 
257.9 312.0 353.7 434.6 513.6 
534.1 649.9 790.7 
78.7 171.2 228.5 310.2 380.2 
163.6 277.5 276.9 337.5 380.2 


®» Ye = 1,699.2 + 50.34972 X, from data 1929-1958, with origin midway between 1943 and 1944. 
Sources? 1) from 1959 actual and 1965 NPA projection. 
urees: 1 


U.S. Income — Output, . Department of C 


he American 


Ec ion, 
Stotes, Study Paper No. 20, Joint Economic Committee, Congress of the U: 
1959 dollars by use of GNP implicit price deflator.) Computations by Martha N. Stratton. 


nited States. p. 37 and p. 40 ‘data cnanae from 1954 dollars to 


; 424.2 516.2 628.1 R 
: 18-119, 144-145 and 156-157; and Survey of Current Busi- : 
. Iniversity. 3) Long Range Projections for Economic 


